LAWYERS MUTUAL
INSURANCE COMPANY

IMPORTANT

The policy contained herein does not become effective uniess a DECLARATIONS insert is
issued to form a part hereof.

NOTICE

THIS IS A CLAIMS-MADE POLICY

This is a “'Claims-Made"" policy. The coverage afforded by this policy is limited to Claims arising
from the performance of Professional Services which are first made against the Insured and
reported in writing to the Company while the policy is in force. Please review the policy carefully and
discuss the coverage thereunder with your insurance agent, broker or other representative.

This policy excludes prior acts. Unless otherwise provided in an endorsement attached to this
policy, this policy provides no coverage or defense for acts, errors, omissions or personal injuries
which occur prior to the effective date of the first policy issued to the Named Insured or any
predecessor thereof by the Company and continuously renewed thereafter.
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In consideration of the undertaking of the Named Insured to pay, when due, the premium, the Deductible, and other
amounts to the Company as described herein and in reliance upon the statements in the application made a part hereof
and subject to all the terms and conditions of this policy, Lawyers’ Mutual Insurance Company (“‘Company’’) agrees
with the Named Insured-as follows:

ARTICLE 1.

The Definitions

Whenever used in this policy the term

1.1 “Claim" means:

a demand including service of suit or institution of arbitration proceedings, for money against an Insured. A
Multiple Claim shall constitute one Claim for purposes of this policy.

1.2  "Claim Expenses’ means:
(a) Except as provided in Section 1.2 (b) below:
(i) fees charged by any Lawyer designated by the Company;

(i) all other fees, costs and expenses incurred by the Company resulting from the investigation,
adjustment, defense and appeal of a Claim;

(iit) reasonable fees, at hourly rates and in the aggregate per comparable Claim not to exceed those
customarily charged by the panel of defense counsel designated by the Company, charged by any
Lawyer designated by the Insured with the prior written consent of the Company.

(b) Claim Expenses does not include salaried charges of regular employees or officials of the Company, nor
does Claim Expenses include any fees or costs incurred by the insured without the prior written consent of
the Company, including but not limited to any fees and costs incurred prior to the date the Claim out of
which such fees and costs arise is first reported to the Company. The Company shall have no obligation to
apply for or furnish, or provide collateral for, attachment or appeal bonds. However, premiums for such
bonds shall constitute Claim Expenses. Claim Expenses shall not inciude fees charged by any Lawyer
designated by the Insured with the prior written consent of the Company in excess of amounts specified in
Section 1.2(a) (iii).

1.3 “Claim txpense Allowance’ means:

a $50.000 allowance for Claim Expenses, in excess of the Deductible, and aggregate for ali Claims, as provided

for in Section 4.4 of this policy entitied *Damages and Excess Claim Expenses Included in Policy Limits™.

1.4  “Damages” means:
a monetary judgment, award or settlement but does not include:
(a) any fine, sanction, penalty, or punitive or exemplary damages;

(b) Claim Expenses including, but not limited to, legal fees, costs or expenses in connection with a monetary
judgment, award or settlement; or

(c) restitution of legal fees previously paid to any Insured.
1.5  “Deductible” means:

the deductible applicable to each Claim under the policy as set forth in Section 4.5 of this policy.
1.6  "Excess Claim Expenses’' means:

any Claim Expenses in excess of the Claim Expense Allowance. Excess Claim Expenses are included in policy
limits and reduce amounts available to pay Damages.

1.7 “Extended Reporting Period"’ means:

the period provided for in an endorsement issued pursuant to Section 2.6 of this policy entitled "'Extended
Reporting Option.”

1.8  “Incidental Interest in Publicly Traded Securities” means:

beneficial ownership of securities of a class registered under Section 12 of the Securities Exchange Act of 1934
or exempted from registration by Section 12(g) (2) (A) thereof, if, taking into account the beneficial ownership
interest of each and every Insured and the beneficial ownership interest of their respective Related Individuals as
a group, such group does not beneficially own more than 1% of the outstanding securities of such class.

1.9  ‘“Insured" means:

(a) the Named insured, defined as the partnership, professional corporation or individual named in Item 1 of
the Declarations;

(b) any Lawyer who is a partner of, stockholder in, or employee of the Named Insured at the effective date of
this policy, for so long as such Lawyer remains a partner of, stockholder in, or employee of the Named
Insured and solely with respect to acts on behalf of the Named Insured or Predecessor Firm. The
individuals listed in item 2 of the Declarations will be conclusively presumed to constitute all such
individuals at the effective date of this policy;






